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Condensed Statement as of December 29, 1920
RESOURCES

t
Cask on bud, in Federal Reserve Bask and doe fraa Banks and

Bankers and United States Treasurer. $6,156,945.35Loans and Discounis.$19,540,251.67U. S. Government Securities. 1,013,715.86Bonds and other Securities. 1,483,486.90
- 22,042,454.43Banking House..........:. 1,121,950.99Other Assets.'. 84,988.23

$29,406,339.00
INABILITIES

Capital. Surplus and Undivided Profits.$5,698,587.40Deposits . 21,810,037.24Reserve for Taxes.
Unearned Discount.
Circulation .

U. S. Bond Liability..
Doe Federal Reserve Bank.
Other Liabilities.

John Aitken
H. Blanchard Dominick
Thomas A. Howell
F. Cott Johnson

DIRECTORS
Edward H. Peaslee
Dwigkt S. Richardson
Percy A. Rockefeller

168,782.91
107,000.00
627,897.50
685,000.00
275,000.00
34,033.95

$29,406,339.00

William A. Simonson
Louis M. Starr
James A. Stillmaa
Percy S. Strans

Statement of Financial Condition of
« THE

SEABOARD NATIONAL BANK
OF THE CITY OF NEW YORK

at close of business, December 29, 1920.

RESOURCES
Koaus ¡«ml Discounts.S38.4!»,M1.36Overdraft». 401.06»unkiiiK HoiK? . 2,008,737.05V. .S. Bonds and Certifi¬
cate* of Indebtedness. . ff.R77.103.88Bond», Sororities, etc. 2,848,404.39!>«!.. from Bank« (net)_ 698,941.24Doe from Federal Itcserve
Bank of New York. 7,852,698.75Cash, Kirhiiiut«'« and Due
from lA S. Treasurer. .. 12,678,553.08Customers' liability Ac¬
count of Accejitaiice»Executed by This Bank. »19,423.89Customers' Liability Under
Letter» of Credit. 431,547.1«

Total .$71,234,742.70

LIABILITIES
Capital .

Surplus and Profits
(Earned) .¡...

Special Reserve ..;.
Unearned Discount.
Circulation.
Reserved for Taxe».Acceptances Executed for
Customers.letters of Credit.14 S. Bonds Borrowed.Bills Payable with Federal
R«Merve Bank.Deposits ............ .^ ...

$1,000,000.00

4,791,017.15
r-flO.900.00
190,964.23
«8,495.00

279,239 25

1,018.106.42
431,569.05
300,000.00

4,000,000.00
.08,655.350.70

Total .$71.234,742.70
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O. M. Jeffeni», Assistant Cashier

C. C. Fisher, Assistant CashierJ. D. Smith, Assistant CashierB. I. I);«<!vni. Assistant Cashier.1. E. Orr, Assistant CashierW. A. B. Ditto, Assistant CashierE. V. Kelson, Trust Officer
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Kdward J. Cornish

DIRECTORS
nenry C. Folgerb. n cm
Edw. H. R. Oreen
Fe.ter McDonnell

William E. raine
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C. C. Thompson
Henry Whiton

FINANCIAL FORECAST
Third «^Annual

Review and Outlook Number
. features the leading com¬
panies of all the principal in*
dustries. Not only are the
individual achievements of
1980 recorded, but trade con¬
ditions are analysed with the
view of selecting the com¬
ptait» having the most prom¬ising outlook for the coming
year. .

One hundred and four organ¬izations whose shares are
traded in on the Stock Ex¬

change and Curb are treated.
The Review also contains
valuable market statistics,
arranged for intelligent pe¬rusal. The representative
groups featured are aa fol¬
lows:

SteeU
Oils
«Motor»
Sugar-.
Rubber»
Shippini
Tobacc«
Ltuamj

Dividend Rail«
Equipment«
Cepp*- Stock»
Piper Stock«
Food Steck»
*nnn-. Product«
Lw Frkad Rails
M«-erch*»«filing

We »ill be pleated to fumhh copie» free upon
requetl. A>k for No. 50. Edilion limited.

HiSlWOLFE^liCO. IESTABLISHED 190Q¿HoBtbom Ometoâstieâ. Stock.Bcd**niU rfHtf4*»ÏU2AX> 5mEET^>iEWWïtl^

Jewelry Workert Out of work. For the past two yearn the»hop bas been working on a forty-hfforta of a local ailveramith firm to four-hour week. Notices recontly weretaeresM th* working week four hours, j posted that th«; week would-be length-wffcboui airy advance in pay has led Hni'd to. '«^y-eight hour«. The notice
*. a 4i*m#wmwmnt fae«iwa«n the «m-

êMâ imsißVmK omA * swells«» i wan.
came almost «imultant'ounly with an'nounoed drop« ia the prias of «¡Ivor-

«Wee!
Industrials

Net
Bales. HI*!». Low. Last, enge

200 «Aetna Bxplos 9% 9% »%
690« »Aome Coal.. 1
800 »Allied Pack. 8
600 »Alum Mfg... 17
200 »Am-Haw S S 39
100 »Am Ref. 1%

1006 Auto Fuel S.. 67%
40 «Borden . 86
75 do pref. 84
800 *Brlser Motor 12
100 M O Brill... 60
400 »Br-Am Chem 4
6800 »Br-Am T cou 12%200 do reg.

l'A 8+1%
16% 16% ..
28 80+6
1% 1% -'

97% 67%+ %

12% 12% 12%. %43 00»Bklyn C R R 5
4300 Car Lt A P.. 2%
10 Carbon Steel.. 80

1000 »Chic Nipple. 7%
1100 »Cleve Auto.. 60
70C »Cont Motor«. 6%1060»Conley Tin F 12% 11% 12%+ 1%1700 »Charcoal Iron 2% 1%S300 »do pref_ 2% 2%6600 »Chalmers rta 2 %800 »East Pot pf. 13 13
2700 »Emp T & St. 18% 16
600 »Bra F & G pf 85 82%9100»Farrell Coal. 21 16
300 »Gardner Mot 17 16%300 »Garland S 8. C% 6%50 »Gill Saf Raz.130 138
400 »Goldwyn Pic. 6 4%

25 23

1%

8%
4%
6%
8%

140 »Goodyear T..460 »do pf. 64
200 »Hall Signal.. 3
550 »Havana Tob

1000 do pf. 6%900 Hero Paper... 13
1800*Hayden Ch... 3
300 »IT of GB&I..

12800 Ind Packing...
23 00 »Int Culti pf..
8700 »Int Con Rub.
3200 »Int Products. 12%100»Haynes K B.. 13% 18%300 »do A. 33% 13%300 »do pf...... 96 9S2800 »Kay Co Gas.. 1% 1%260 »Leh V Coal S 63 68%1000 »LibbyMcN&L 13 11%100 »Lima Loco... 68 681300 »Lincoln MC A 19% 18%1300 »l-iocoiriob n... 4 22085 »Max Chai A.. 17 12785 »do B. 61 686600 »Meteor Mot.. 22% 19%900 »Mercer Mot.. 6 4%300 »Munaon Fur.. 15% 15%200 N Y Trans_ 1% 1%700 »Nati Leather 10 91200 N Y Shlpb'ing. 29 224300 Nor A P & P. 5% 4%200 »Packard Mot. 11 10%5508Perfec T & R. 1% 1^1120 Peerless Mot.. 24 19600 »Philip Morris 18 162700»Plggly W St. 19% -15200 »Pyrene Mfg.. 9% 912000 »Radio Co. 2 1 <K12500 »do pf. 2% l-R200 »RockawayRM 4% 4%600 »Reo Motors... 20 182650 Republic Rub. 1% 1 >:3f,00*R J Reyn n B 39 31lfiOO *R de Fr T B. 6% 42900 »Standard Mot 9 7\3 0800 »Sweets of A..
800 Swift Intf«r....
600 »Tonn Rwav. .

4 00 »Tob Prod Ex.
975 »Todd Shlpv...14300 »Triangle F...
3 00 »Union Carbide 5113000 Vn Profit Sh.. 1%800 *U S Dlstrib...11700 »USRSt Candy1100 U S Lgt & H.
2800 U S Ship Coi-p700 »Un Stockyard6600 U S Steamship4000 Wayne Coal..100 »Willys Corp..

Í
+

1%+ %
6%+ 8

11 . 2%
2%+ %
8%+ %3%+ !H
6%+ %
8%+ %
13%.
13% -

96 +
1%+

63 +»13 +

%

+ 5%
+ 6%

"Té
29
3%

69
%

35
9
1%
1%
1%
1%

Standard Oil Subsidiaries
10100 Anglo-Am Oil 2150 G'alena-Slg .. 51185Ohl0 Oil.285218 S O of Calif. .3237265 S O of Ind (n) 72407 S O of N Y. .36210 So Penn Oil. .25910 Vacuum OIL. 293

20%-J- 2%
10

17%
60 61
276 285
312 322 +2770% 70%-j- 2%332 348
259 259
293 293

Other Oil Stocks
900 »"Allen Oil_ 3% 3130000 »Allied Oil.. 20 155000 »Atl Gulf Oil 3% 3%16300 »Boone Oil... 3% 11800 »Bost-Mex Oil 1 «V

1%+ J
10 S
«".%+ <
1 % + :

Mii
Public Utility Securities

Security Bid. Ask.Adirondack Pr & Light com... 10 13do pf . 70 75Amer Light Traction com.... SO S5do pf . 70 75Amer Gas & Elec com. 94 98do pf . 36 3 7Amer Pr & Light com. 40 45do pf . 60 05Amer Public Utilities com. 6 12do pf ._.._». .. 18 25Amer Water Works com. 2 4do 1st pf . 37 42do parti pf . 4 7Carolina P It & L com. £9 2«Central States Elcc com. 5 Sdo pf . 4 3 4 7Cities service com.240 246do pf . 64% 64%do bankers' shares. 2i>% 30%do 7 p c deb «series C. 88% 90%do 7 p c deb seriesD. 84 87do pref B. f« % « %Colorado Power com. 9 12do pf . 75 83Commonwealth P R & L. 3 3 3(ido pf . 35 37Electric Bond & Share pf. 73 81Empire Dlst Elec, pf.00 70Emp G & F Co lst&Coll fis, *26 90 94do 6 p c c.onv notes 1924.... 83 8Cdo 8 p c pf stock . S3 86Federal Light & Trac com.... 6 9do pf. 4 2 4 7Gas & Elec Sec com.200 300do pf ./. 75 85Northern States Pr com. 32 38do pf . 77 81Republic Ry Light Co com.... 5 7do pf . 33 22Southern Calif Edison com.... 85 88do pf . 93 96Standard Gas & Elcc com.... 30 3 2do pf . 31 34Tenn Ry. Light & Power coin.. 1 3do pf . 3 6United Light & Rys com. 23 26do 1st'pf . 55 59Western Power com. 19 22do New pf . 59 62
Steel and Ordnance Stocks

Bid Asked«, Bid AskedAm Brass.180 190
Atlas Pw.320
P.ab & W.105
Carb Steel .
do 3st pf 40
do 2d pf .

Colt -A ... 40
Du Pont .147
do pf .. 75
.Ex dividend.

126
308
40
»0
45
45
151
77

/East Steel
Era S & I. 40

«lo pf... 75
»Here Pw.178
do pf .'. 91

ISeov .Mfg. 300
Thorn Iron 35
|Wn Cor ..250
Woodward 45

182
93

340

350
59

Miscellaneous Stocks
Bid Asked

»Am Lthr.. 9
) »do pf '30
¡Am Mfg...144

do pf.... 83
Am M &F180
Am Td pf 3
Am Typ F 88
A II T N J IS
AtlasPwC. 46
B B & Sip. 80
do 2d pf. 65

Bor C Ma. 88
Bush T pf 60
Celluloid...130
Chi Co ... 78
do pf 88

»City Invs 67
Crk W p8. .
.Ex dividend

Bid Asked
Draper C.123% 32fi%D L & W. 98 102
Int. Sll pt.. 88 92Lima L pf 85 95
Ntl Cskt...l00 110
N J Z w 145 150
NCo st pf. 99 .

Phelps D.160 180
P St. W pf. 90 95
Ry Bkg P.100 110
do pf .. 78 81

8 C L H. 60 65
*Sg Mf new 88 »2
StLRyM&P 36 48
Btoll 8 pf. 94 98
S D AV pf. 92 .

Valvol pf.. 95 98
W & B.. 92 98
Yale & T.275 285

Chemical Stocks
Bid Asked

Hook Elec 5 5 «6
do pf.. 65

Ky Rolvay .
Merrimac. 75
Moc Co pf »0
Mulfd Co. 45
Semet O. .125
Solv Pne. .140

68
148
87

200
3%

42
86
60
86

90
70
140
81
93
65
90

Bid Asked
26 30

66
94
45

24«
.

126
98

66
»8
80

6«
144

B2

Am Cyan
do pf... .

By-Prod.. 86
Casein Co. 36
Pow Ch... .
Du Pont .. S
Grasan ..126
do pf... 96

New York City Bonds
form. Rat'1 Maturity.Inter 4%a, 1967.
do 4%s, 3965.
do 4%s, 3 963.
do 4%s, 3957.
do 4%s, 316«.
do 4%8, 3964. 87%do 4%n, 3962. 87%do 4%s, 3960. 87%do 4%H, 1960 op 3930. . 87%do 4«, 1959. 83
do 4». 1958. 83
do 4s. 3957. 83Reg 4h, 3955-56. 83
do 4S, 1936. 87Inter 3%b, 1964. 74%Coup 3%a, 1954. 74%Reg 3%s, 1950-54 Inc- 74%do 3%s, 3940-60 Inc- 6.25Rog & Coup (serial) 4%s,Inc 1921-30. 6.80 5.10 ..do 4%s, 3923-32 Inc_ 6.80 5.10 -do 4%s, 1921-33 Inc_ 6.80 5.10 -New York State Bonds
Issued In coupon and registered form,not Interchangeable. Coupon bond« regls-terable.
form, Rate, Maturity. Bid. Ask. Yield.Canil Imp 4%s, 1964.100 102% 4.J7Highway Imp 4%«. 1963..100 102% 4.87

4.37
4.37
4.37
4.40
4.40
4.40

Canal Imp 4%s. 1966. 95% 98Highway Imp 4%t 196 5 95 % 98
98
92%
92%
92%
92% 4.40
92% 4.42
92% 4.42

Harare Canal Ter 4%s. 1845. 95%Highway Imp 4s, 3967.... 90Canal Imp 4s, 1967. 90
High Imp 4s. 1960-'62 (no.. 90do 4s, 1958 . 90Canal Imp 4s, 1990-'82 Inc. 90Palisades t S Park 4s. 1941 90
Barge Can Ter 4«. 1942-'46. 90
Federal »nd Joint Stock Land Bank

Bonds
Bid. Ask. Yield.Federal Farm Lifan 6«,3938-1928 . »6% 9« 6.17jr«d«ral farm Loas 4% s,lsU-1814 .............. /*% »S 8.86

kly Curb Ma
Salsa.
47900 »Bos-Wyo Oil. 4140000 »Carlb Synd.. 10
2870 »Cartb Trad.. 46
4300 »Cit S B T Sh 30
1400 «Columbia Syn 76000 »Columbia Em 4%26200 »Gushing Pet. %7000 »Denny Oil... 1
2600 »Dan Oil. 10
7800 »Elk Basin P. S%13500 Engineers Pet 1%6550 Federal Oil... 2%300 »Fensland Oil 13
2000 »Glenrock Oil. 2%100 «Gilltland Oil. 22
140 »do pref_ 80
200 »Granada Oil. 6%600 »Guff-Gill Oil. 2721500 »Hudson Oil.. %14200 »Int Pet. 17%100 »Lone St Gas. 25
6700 »T,ivingston P 3%3700 »Magna Oll... 3%10300 »Maracaibo O. 14%200 »Marland Ref 3%3700 Merritt Oil C. 12%600 »Mex Eg. 25

36600 Mexico Oil.... 1%100 »Marihat Oil... 3%800 Mex Pan Oil.. 6%1032 »Mldwe-st Ref.145 132700 »Midw Tex Oil .%100 »Mountain Pr.. 9%200 »Morland of D. 31135400 Noble O ft G. |J1100 Nor Am Oil... 2
200 »Nor Tex Oil.. %9200 Omar O&G n.. 2%2200 »Pennok Oil... 6%9400 »Prod ft Ref.. 6%3900 »Red R O «fe G %1300 »Rickard Tex.. %1900 »Ryan Con wi 12
200 »Salt Ck Prod. 32%100 »Salt Ck Con.. 25
2000 »do n. 10%1800 »Sapulpa Ref.. 5
700Savov Oll. 8
2300 »Settled Prod. 2%26000 »Simms Pet... 8%5 0 Sinclair O 8s pf 84%300 Spencer Pet... 9

133 00 Skelly Oil. 9%800 Tex Kan Elec. %149900 »Texon 0<>t-L.. %2900 »Un Tex Pet.. y*8000 »Victoria Oll.. 1
4600 »Vulcan Oil. .. %S200 »Woodburn Oil 1%

Mining
27200 Alas-B C Met. %600 Amer Minea.. 1
1000 »Am Tin-Tun. 9
20000 Ar Globe Cop. %30000 »i-Atlanta _ 1%3.8400 »íBelcher Div 4
22GO0 »:Bclcher Ex. 4
18900 Big Lodge C.. %12100 »tBooth . 4'%70000 tBoHt-Mont . 40
38900 »tCaledonia M 17
6000 »Calumet & J. -fr22600 »^Candelarias 17

14600 »íCashboy ... 5
4000 Con Copper M 2%910 Con Virg Sil. . 3%76600 »i.'ortez Silver 66

45500 ti «¡vide Ext.. . 28%4800 El Salvador.. . %15600 Emma Silver. 3%3 40Ü0O *tEur Cr M.. 48
763 00 »Eureka Hoi.. 1}$2700 Forty-nine M. %2200 »Gadsdcn Cop 60
47300 »tGold y. Div. "23%14300 »Goldf Cons. . ns319400 »tGoldf Dev.. 2'
24400 »tHarmlll Mg. 20
14300 »Henrietta Sil. 1%4000 Heda Mng ... 4%70 Hond-Am Syn 6

3 00 Howe Sound.. 2%6200 *tI-ron Blows. IS
18600 »tJim Bulter. 17%3 5600 »tJumho Ext. 5%200 Ken* Lake ... 2%85700 »tKewanas ... 3
31800 »tKiiox Divido 3 l
38000 »Lone Star... 4
3200 Louisiana Con l',6000 »tMacNam Cr 10
7000 »MacNam Min /,3100Manma Cop.. 20!¿19750 »fSYIarsh Min. 9
3000 tMcKin-Dar £7
2950 »Mother! (nw) 5V84 *N J Zinc_135
8300 New Aroailla. 4

Net
High. Low. Laat. ohge.

%
i%

m

=7 + e
5*4 a. y>

Federal Farm Loan 4%s,1938-1923 . 88% 90Federal Farm Loan 4%s,1937-3922 . 88% 90Joint Stock Land Bank 5s,
Joint Stuck Land Bank 5s,l'J38-l»23 . 84 87

New York Bank Stocks
Bid Asked
.195
.215

165
.4 25

America
Atlantic
Aia Exch.
Battery .

Bowery .

Bway Cent. 125
Brvant Pk. .160
Bronx Nata. 105
Butch ft. D.. 32
<'<-r. Mrcnt!.3fl6
Chase.325
Chat ft. Ph..240
Chelrea Ex.140
Chemical ..520
City .200
Coal & Iron.228
Colonial ...350
Columbia . .150
Commerce. .215
Cmnwlth ..2'r>
Corn Exch. .2 70
Csaipltn ...110
Cuba.140
E»st River...170
F.rst Nat' .900
Fl/tli Ave .900
Fm-risrn x B
Garfield . . .220

205Gotharn _190.¡Greenwich .225
25,0 Hanover ..780176jHari-Iman ..345
460 Imp & Trds.500
lúOjlndstrl .185
160«Irving Nat...195
20.6 Liberty _350
3ü,Mnhltn Co. .200206 Mech & Met296
.aMtrpltn ....240
2DC'Mutual ... 490
150 I\at Amn...l50
530 New Nthrld 160
310 N Y County.1.15
230 N Y N B A..460
. Pacific .270

160 Park_. . .390
225!Public . . . .24 5
220 Si«a board 575
280:Sepond .4 25
a State.200
16. 123d Ward...200
- ¡Untd States. 160

92«aUnion Ex...1C0
920|W<jhg His.. 326
4ii]Ycirkvllle ..375

230)

t>.¿¡

5.41

6.18

6.21

aked
200

800

616
195
205
4 00
210
305
250

Trust and Surety Companies
Bill Asked

Lincoln Tr. .151Alliance .... 75
An«. Surety.. 65
Bankers .. 330
Bond & Mtgl95
Bklyn T Co476

nt Union. 320
Colutnhia .280
Comrc! ....14 ft
Equitable ..270
Empire T.. .300
Frmrs L&T..326
Fulton .270
Fidelity ..205
Guaranty .326
Hamilton. . .

Hudson T
Kings Co.
Law Mtg-
Lawyers

Insurance Companies

115

70
105
390

.165

.630

.110

.116

70 iltifcturs .

S40IMrcntri ..

205iMtropltn
485 Mtc Bond
330|Mu T W.
290 Ntl Surety...
160 N Y L & T.49J
284 T C ft T-2S5
. IN Y Tille. .110
335]N Y Trust. .5'.)5

Peoples .... 275
Re*aty Asso. 95
Un States .810
V S M & T..375
r s T Guar. 75
Wstchstr ...140
W Se U &. M.150

3 35

370
660
115
125

Bid Asf.e.j«
Am Alinee .270
City of N Y.mo
Coinwlth ...300
Contntl ... 62
Fid ft Phoe.4.«0
Franklin ... 80
Glob« & R.300U

230!r,reat Am..245
210! I Innover ... »5
225 Home.310
68 'Nat Liberty.170
616 Niagara ...130
9li Stuyve«ant.. 50

410
255
625

170
170

16i>
205
200
260
80

125
200
530
295
120

2!)0

385
85

335
llifl
140
76

G w Hme*146
do pf... 89

J S Young 95
do it... 85

Mac &. AF.105

Tobacco Stocks
BM. Asked

105
90
110

Hid. Asked.
P RT T... 85 95
Wemy B. .150 157

i'.o pf... Si 92
Univ Loaf.140 .

5ionds
Bid Asked

Appalachian 1st 5s. 63 66
Cincinnati Gas ft Elec 6s, 1915. 82 85
Col Gas Sc Elec 6a. 1923. 7» 81El 1'aso IGIpc col 5s. 79 88Dallas El'-'c 5s. 192Ï. 99% .

do 7«. 1923 . 99 100MI'lw Utilities 1st Es. 85 »0Mlsslslppl River Pow.m- 1st 5s.. 74% 75%North Ont Lt ft Pwr 6s. SB 69Northern States Pw 6,8 1926. 79 82

Sugar Stocks
Bid Asked,Car Sog... 35

Cen\ Sug.. .
do pf... .

C Agulrre. 6 3
F.1r«!o new 80
Godch'x S .
(¡it West.250

.lCx dividend.

27
300

Grt W pf.306
Mai-Am.. 20I '«In pf... 75
(Mchg - 3
»National IIS
INI Niqueo.250
Savanriah.. .1 do pf.... 45

112
26

102

Standard Oil Companies
Bid. Asked.Anglo-American Oil Co. Ltd.. 19% 20%Atlantic Refining Company... .1000 lor.o

do pf . 106Borne-Scrymoer Co. 390Buckeye Pipé Lino. 83C-i.sebrouKh Mfg Co cons.170do pf. 3 00
Poiniiicntal Oil Co . 309Crescent Pipo Line Co. 30
Cumberland Pipe Lino Co. 125Eureka Pipe Line «'«). 94
Giilina-SlBnal Oil Co pf new.. 93

do )«f. old. 93
«¡o common . «"«0

Illinois Pipe Lin" Co. 163Indiana Pipo Line Co. 84International Petroleum Co... 17%National Transit Co. 26New York Transit Co. 160Northern Pipe Lino Co. 94Ohio Oil Co. 280Penn-Mex Fu< Co. 32Prairie on ft «¡as Co. 480Prairie Pipe Line Co. 200Solar H <. tin i rig Co
Line Co, no

25 0
Southern Plr.
South Penn «Ml Co.
HnulhweHl P«-nn Pipe Lines.. 68Standard Oil <'o of California. 3t6do of Indiana 125 par. 70 %do of KnnHUs . 6H5do of Kentucky. 420do of Nebraska. 390do of New ,li«rsey, 425 par.. 160do of New Jersey pf. 100do of N«w York . 315do «>f Ohio. naodo Of Ohio pf. 104Hwnrr ft. Finch Co. 35Union Tank Car . 10Hdo pf ....-. 02Vaouuj» ©tr Co. 296

110
410
87

1!I0
304
312
34

135
97
98
98
53

3 67
87
37%
27

366
38

286
86

490
205
386
115
260
72

320
71 %

610
410
410
3 65
108
360
410
1(18
60

113
95

800

t

irket
NetSalea High. Low. Lest, dig*.6700 »Nlplgsing ». T% ?H '*+ *200 N T Hon * R

4300Ophlr Sllv M.
5900 Prince Con...
8950 Rey Verde C.
9200 tRex Consol..
1000 St Croix C M.
6500 »fStlv K Div.

20400 tSilver Pick..
3200 Stand Sllv Ld
6ISO *fSuccess Min

20950 »tSuth Div...
8300 »Tallapoosa S.
2170 »Ton Belmont.
16950 Tonopah Div.
3920 Tonopah Ext.
450 «Trinity Cop..4050 »TonopaH Mln

10340 Un Eastern...
18000 »tu S (Ion M.
22400 »fvictory Div.
1 2600 West End Con
28650 tffh Cap MinS000 t\Vh Cap Ext.
8700 fWUbert Cop..

6
i%
6
%'

3

3 at »

Bonds
NetSales (000 omtt'd). High. Low. La«t. ohre.$220 »Allied Pack (s 66ft 63% EÍH+ 8%5 »Am Irrjg 4^9.. 39 30 30 -26 «Aluminum 7s... 97 S6% 96%4- 8%40 »Am L & T_ 90 90 90 4- 6113 »Am T & T 1922 96% 94% 96%-}- 2%65 «do 1924. 94 92% 94 4- 2%2 «Anaconda 6s... 83% 83% 83%-f- 2%105 «do 7a. 92% 91 92%-f %215 «Armour 7s W i. 97% 95% 97%-f 2%5S «Anp-Am 7a w 1.100% 96% 100%4- %110 «Beth S 73 1935. 95 94% 95+120 «Brazil L & T.. 8» 88 89 -f 8%115 «C do Pasco 8s..100% 99% 100%-20«CanNR 7s '33.101 100% 100%-»- %45 *C of Bergen 8s. 96 94 95%+ 8%530 «Con Gas 8s_99% 98% 99%-+- %109 «Con Text 7%s.. 99% 95 98%-4- 8%235 «Denmark 8s.... 99% 98% 99 %m «Piam Mtch 7s. .100% 99% 100%-- %25 «Duquesne L 6s. 90 88% 89% 4- 1%45 «EmpG&P 6a '24 84 82 84 -)- 1%15 «do 1926. 94% '92% 94%-j- 2%3 *Flolschmann 8s.l00% 100% 100% -(6 «Galena-S O 7s.. 93% 92% 93%.107 «Goodricl* 7s w i 89

52 »O of Sweden 6s 81%1 «Heinz 7s 1930.. 94%95 »Int R Trana 7s 68 %8 «lOnnecott C 7s. 89%35 »Laclede Gas 7s 85%2 «Mux I 4%a '43. 30
1 «Mo'rris&Co 7%a. 9«
16 «Xat leather 8s. 97
ri) «NY Nil & H 4a 70
i r. «vNorway 8s.100
16 «Ohio C G 1921 97%30 *«lo »1922. 96
41 «do 1923. 95%27 «do 1924. 94
15 «do 1925. 95%10 Tan-Am Pet 7s 93
2 «Rusa Gov 5 us.. 12
5 *do CVis . 1*

445 «Seaboard AL 6s 55
41 »Sears-R 7a 1-yr 98%165 «do 7s 2-yr... 95%
43 »do 7a 3-yr... 95%

1395 «Sinclair 7%s,. 90
76 »Solvay & C 7s.100%20 »Seneca 8s. 98
16 »So W Tel 7% a. 92%

97%
95
93
93
95
91%
12

96
96
94
95%4- 1%
S3 -4- 2
13 +2
13 -
64%+ 3
98%-f- 195%4- 1%
96%+ 2
89%+ 1

99% 100%+ 1
9,6 98 -
92 92%+

SO
97%
94%
93%
8R '.&

"CO *S O of Calif 7<*.100% 100 100%+, %49 »do N Y 7s '25.100% 100% 100%+ %25 «do N Y 1926.100 4 100 100%+ %IS »do N Y 1927.100% 108% 100%+ %35 «do N Y 1928.100% 100% 100%+ %22 »do N. Y 1929.101% 100% 101 + %4n »do N Y 1930.101% 100% 101%+ 1
60 «do ¥ Y 1931.102% 101% 101%+ 1%251 »Swift 7%a 1925 96 95 96+2138 «Swiss Gov 5%s. 83% 79% 83%+ 3%60 »Texas Co 7s n. 98% 9S % 98%+ %11 »Un Tank L 7s..100% 100 100%4- %85 »West Elec 7s.. 99% 97% 99 + 1%,

German Internal Bonds
(Quoted in dollars per 1,000 marks)

113 Berlin 4s.
4«i Bremen 4s.
20 Budapest 4%9..
25 Cologne 4s.
1 0 Prague 4s.
20 Darmstadt 4s..
75 Frankfort 4s...
DO do 5s.
25 French 6s.
4*. Hamburg 4s..
60 do 4>,»s.
4 Magdeburg 4s.. 15

»Unlisted. tSelis cents per share.

sets
Washington Oll Co. 30 35West States Oil & Land Co... % %

Miscellaneous Oil Companies
Atlantic. Lobos Oil Co. 25 3»do pf. 70 80Cosden & Co. 6 6'/,Elk Basin «4ns Pet Co. 8% 8%Imperial Oil, Ltd. 93 95Magnolia Petroleum Co. 150 160Merritt Oil Corporation. 12 12%Midwest Refining Co.. 143 145Mountain Producers . 9 9%Northwest Oil Co. 20 25Producers &. Redn Corp, com. 6% 5%Salt Creek Producers, new.... 10 10 VaSapulpa Refining Co.... 4% 6%

Short Term Securities
Security. Rate, Due. Bid. Ask. Yield.Am Cotton Oil 6a, 1924... 84 89 10.3Am Chicle 6s, 1921-1922... 91
do 6s, 1923-1925. 80
do 6s, 1926-1927. 80

Am Tel & Tel 6s, 1922_ 95%do Os, 1924. 93%Am Thread 6a, 1928 . 93
Am Tobacco 7s, 1921 _ 99% 100%do 7s. 1922 . 99% 100do 7a. 1923 . 99% 100%Anaconda Copper 6s, 1929 85 86do 7s, 1929. 92 92%Anglo-Am Oil 7%s, 1925..100 100% 7.35Armour & Co cv 7s, 1930. 97% 97% 7.10Bethlehem Steel 7s, 1922.. 97do 7s. 1923. 95
Canadian- Pacific 6%, 1924.. 94
Cent Argentine Ry 6a, 1927. 77C R I & P Ry 6s, 1922. 94%Con Gas of X Y 8s, 1921.. 99Cudahy Pack 7s, 1923_ 94
Federal Sug 6s, 1924. 88
li F Goodrich cvt 7a, 1925. 88%Gulf Oil 6s. 1921. 98%do 6s, 1922. 96%do 6s. 1923 . 94%Hocking Valley 8s, 1924.. 91
Interborough R T 7s, 1921 67K C Terminal 6s. 1923_ 91^

97%
95
90
96%
93%
95

97% 8.70
95% 9.05
94i¿ 7.85
81 10.30
96% 9.75

Kennecott Copper 7s, 1930. 91Lac G L 1st & ref 7s. 1929 85
Liggett & M Tob 6a, 1921.. 98%Philadelphia 6s, 1922. 93%Pennsylvania Co 4%s, 1921 98%

99%
96
91
89%
99
B7%
96
93
68%
93%
93
87
98%
95
99

8.80
9.50
9.95
8.05
7.S0
7.75
9.35

8.50
8.10
9.15
7.30

11.40
6.66

97%
98% 98%
96% 96%

96%

7.00
7.00

7.60
7.70
9.40
8.60

89% 10.-40
100% 7.90

9.00
8.80
6.90

Procter & Oamble 7s, 1921 99% 100% 6.80do 7s, 1922 . 99% 100do 7s, 1923. 99% 100Pub Serv N J cv 7s, 1922. 84 86R J Reynolds Tob 6b, 1922 97Sears Roebuck 7s, 1921
do 7a, 1922.
do 7s, 1923. 95%Sinclair Consol ï%s, 1925.. 89Solvay 8s. 1927 .100Southern Ry 0s, 1922. 95 95%S W Bell Tel 7s. 1925v... 92% 93%Stand Oil of Calif 7s, 1931.100% 100%do N Y 7s, 1925-'31.100% 103St P U D gr 6%s, 1923... 94% 96Swift 6s, 1921. 97%do 7s, 1925. 96%Texas Co 7s, 1923. 98%Ptah Securities 6s, 1922... 79West Elec cvt 7s, 1926_ 98%

..-et ..

Northwestern Bell
TelephoneCompany

Sells Bond Issue
J. P. Morgan & Co. Heads!

Syndicate Offering $30,-
000,000 7 Per Cent
20-Year Securities Here

The Northwestern Bell Telephone
Company, the operating subsidiary of
the American Telephone & Telegraph
Company in Minnesota, North and
South Dakota, Iowa and Nebraska, hassold an issue of $30,000,000 first mort¬
gage twenty-year 7 per cent bonds toJ. P. Morgan & Co., who are heading asyndicate which is «jffering the nev#securities for public subscription to¬day at OG1^, to yield approximately 7.30
per cent.
Associated with the Morgan firm inthe ottering are Kuhn, Loeb & Co., Kid-der, Peabody & Co., the First NationalBank, the National City Company,Hankers' Trust Company, the GuarantyCompany of New York, Harris, Forbes& Co. and Lee, Higginson & Co.The Northwestern Bell TelephoneCompany represents the corporationorganized not long ago to take overthe Northwestern Telephone ExchangeCompany, operating in Minnesota andthe two Dakotas, and merge it with theDell Telephone properties in Iowa andNebraska. The company has outstand¬ing capital of $42,000,000. and its totalassets are estimated at $73,000,000.The bonds, which will be dated Feb¬

ruary 1, 1921, and will be due February1, 1941, will be secured by a first lienon the telephone plant of the companyin the states of Iowa, Nebraska, Minne¬sota and South Dakota. The companyalso agrees not to mortgage that por¬tion of its plant which lies in NorthDakota without securing, by prior lien,the bonds issued under this first mort-

FTOEUTY-INTERNATIONAL
TRUST COMPANY

NEW YORK.

Main Office: Chambers Street and West Broadway
WHITEHALL BRANCH

17 Battery Phce
WILLIAM STREET BRANCH

William and John «Streets

CONDENSED STATEMENT.December 31, 1920
ASSETS

Demand Loans.Time Loans and Bills Purchased....*___National, State and Municipal Bonds ...........Qther Bonds and Investments.. «......
Bonds Borrowed...-.......
Accrued Interest and Commissions.............._Furniture, Fixtures and Vaults...»«..»......»..-i......Acceptances and Letters of Credit.Loans for Customers..1.. »

Cash, Exchanges and Due from Bank« ......

*...*..«

LIABILITIES
Capital, Surplus andUndivided Profits...,..Reserved for Contingencies._....,....Reserved for Taxes, Interest, etc.. ................Bills Payable and Rediscounts.Bonds Borrowed...........^......Customers LoanAccount.7......
.Acceptances and Letters ofCredit.Deposits...

STUMNER BALLARD.
President International In¬
surance Co.
JAMES BUTLER,
President Jumes Burlar, Is».
ISAAC E. CHAPMAK,
VIO* President Merrftt *
Chapman Derrick ft Wreck¬
ing Co.
JAMES O. COLiCUTA,
James B. Colgate 4k Cb.
SAMUEL 3. ÓONOVB»,'
President ot the Company.
FREDERICK T. FIBBER,
Treasurer Corn Products Rs»
flnlng Co.
JOHN A. FORSTBB,
President North Rlrstr In¬
surance Co.
WILLIAM J. FULLBRTON,
Wilson <t Bradbury.
EDWARD W. HARDEN.
James B. Colgate ft Co.

DIRECTORS
ADOLPH KASTOR,A. Kastor A Bro.
HENRY KROGER.1st Vice Persldent Irrtn*Etüirga Bank.
COURTLANDT LLNKROUM,President Paulson Linkroum
A Co.
CHARLES H. MATTLAOE.
Chairman Charles F. Matt*
lag« ft tíons.
EDWARD E. MOBBRLT,President Ramos Lumjier O».
GEORGE M. MOFFETT,Vice President Corn Products
Refining Co.
VINCENT S. MULFORD.
Vice President Jewelers'
Circular Publishing Co.
JOHN W. NIX,President John Nix ft Co.
WILLIAM C. PETTEE!.President Crane!all Pette*Company.

$3,377,156.83
10,452,972.15
1,624374.74
2,495,998.94
516,000.00
79304.22
114,937.84
Ul.503.24>
550,OO0."OO

7,683,962.15
$27,026,210.11
$3,078,261.71

150,882.33
190,813.57
None
516,000.00
550,000.00
158,355.34

22381,897.16
$27,026,210.11

DAVID RUMSEY.Rumsey ft Morgan.
CHARLES E. RUSHMOKH.Rushmore, Bisbee ft Stern.
JOHN SARGENT,President Sargent ft Co.
HUGH GRANT STRAUS.Secretary Abraham ft Straus,Inc.
HAMPDEN B. TENER,President Irving SayingsBank.
H. F. TURTLE,Turtle Bros.
FRANCIS E. WALTON,Hunter Walton ft Co.
ALBERT WAYÍ30TT.Manufacturer.
D. W. WHTTMORB. JÏL,D. W. Whltmore ft O-».
JOHN O. WILLIAMS.Vought ft Williams.
WILLIAM ZIEGLER, XtL,Capitalist.

Founded by Stephen Girard

President
JOSEPH WAYNE JR.

Vice-Presidents
EVAN RANDOLPH
A. W. PICKFORD

Cashier
CHARLES. M. ASHTON

Assistant Cashiers
ALFRED BARRATT
DAVID J. MYERS

Statement of Condition
at the close of business Dec. 29, 1920.

RESOURCES
Loans and Investments. $65,212,513.17Accrued Interest . 181,563.17Acceptances and Letters of Credit. 4,614,219.54Exchange for Clearing House. 3,710,975.21Due from Banks. 12,503,989.61Cash and Reserve._ 7.531.133.01

$93,760,393.71
LIABILITIES

Capital _. $2,000,000.00Surplus ano Net Profits. 7,290,150.53Reserve for Unearned Discount. 31",893.41Reserve fo'.* Taxes and Interest.. 390,667.31Circulation . 1,057,747.30A --ptances and Letters of Credit. 4,614,219.54Gov/ernment Securities Borrowed.. 450,000.0(1Due Federal Reserve Bank.
Loans on Government Securities. 7,067,162.00Commercial Paper Rediscounted. 7,900,000.00Deposita.' 62,674,553.42

$93,760,393.71
THE! GÏR-&RB

WATtomm» BÄMK
PHILADELPHIA

SAVINGS BANKS SAVINGS BANKS

EMIGRANTSSSKSAVINGS
51 CHAMBERS STREET. NEW YORKTh«t Board «f Trustee» bas declared » Scml-Annanl Dividend at the rate of

Four Per Cent. Per Annum
ON AM, DEPOSITS FROM $5 tO $5,000 ENTITLED THERETO.
_£_
TO GIVE OUR DEPOSITORS THE FULLADVANTAGE OF THE DAYS OF GRACEALLOWED BY THE BANKING LAW, IN¬TEREST WILL BE PAID TRÖM JAN. 1,1921, ON ALL DEPOSITS RECEIVED UPTO AND INCLUDING JAN. 13. 1921.

ASSETS $216,000,000
145TH SEMI-ANNUAL DIVIDEND

UNION SQUARE SAVINGS BANK
No. 20 Union Square.

A DIVIDEND has been declared l'or thesix months ending Dec. 31st, 1320, on alldeposits entitled thereto at the rate ot

FOUR PER CENT.
per annum on eume from $5 to $3,000. pay¬able on and after Jan. 17. 1921. Interest atthe above rata was also declared on theexcess of Interest over $3,000 and not ex-ceedln-f $5.000. Deposit» made on or be¬fore Jan. 10 will draw Interest from Jan. 1.WILLIAM H. ROCKWOOD. President.FKEDEItIC C. MILLS, Treasurer.H. ItOCKWOOD niUNCKKUHOPl'". Sec'y.HÜUU B. OAP.DNEK. C shier.Op«>n 10 to 3; Mon. 10 to 7: Sat. 10 to 1$.ACCOUNTS OF SOCIETIES ACCEPTED.

gage. All of- the stock of the North¬
western Bell is owned by the AmericanTelephone and Telegraph Company.This issue marks in«« lirat importantpiece of corporate financing arrangedin this market in the new year, and forthat reason the result of the offeringof the telephone bonds is awaited withmuch interest in investment circles.The subscription books open to-day.The proceeds of the loan will be usedto reimburse the company for advancesalready made for betterments and ex¬tensions. »

-..¦- ..MiM*

Metropolitan Savings Bank
1 and S THIRD AVE. (corner 7th Street)CHARTERED 1852. 136TH DIVIDEND.New York, Dec. 14¡h. 1S20.INTEREST FOR THE HALF YEAR ENDINGDecember 31, 1S20, at the rate of

FOUR PER CENT. PER ANNUM
will be credited to the depositors entitledthereto under the bylaws of the tank on Fiimsfrom Í5 to $5,000. INTEREST PAYABLBJanuary 19th. 1921. MONEY DEPOSITED .>.<
or before January 10th 1921, will «lrawInterest from January 1st up to $5.009.
JOIN OUR 1921 CHRISTMAS CLUB

Open Monday Evening» from S to 7.Society .<* rt-oiintd Accepted.
ROBERT D. ANDREWS. Pr*m.FRANCIS H. MOFFET, Sec'y.

DIVSDEND NOTICES

M1DVALE STEEL AND ORDNANCE CO.
Dividend No. 17.

At a meeting of the Board of Director»of MidV«le 8te«I and Ordnance «Company.held Wt'dneaday. January 6, 1921, a «¡uartl>riy dividend of fifty cent» per share wasdeclared, payable February 1st. 1921. tostockholder» of record at cloeo of busitic».«January 16th, 1921.
Book» to remain open.

WM. B. DICKSON. Tnutinr.

SAVINGS BANKS

The Bowery Savings Bank
128 AND 130 BOWERT.
Branch 8? Liberty «SL
NEW YORK. Dec. IS. IS»».

A semi-annual dividend at the rate of
FOUR PER CENT.

per annum has been declared and
will be credited to depositor« for

the period endlnc January 31,
1920, on all sums from $S to $5.00».
and will be payable on and after

Monday. January 17. 1921.

Money deposited on or before January It
will draw interest Irom January I. 1911.

HENRY A 8CHENCK. President.
WM. E. KNOX. V'.ce-Pres. & Comptroll^JOSEPH O. L1DDLE, Secretary.

Union Dime Savings Bank
40th Street and 6th Avenue

An Interest Dividend (123d con8«îcutlve)
has been declared at the rate of

FOUR PER CENT
per annum, credited Jan. 1, 1921, and
payable on and after Thursday. Jan-
20. 1921. on all sums entitled thereto
under the By-Laws from $0 to $3.000.
Money deposited on or before Jan. 10.
1921, draws Interest from Jan. L 192L
ALEX, P. W. KINNEN. President.
franvis M LEAKS, Treasurer.
FRANK F. HAZARD, Secretary.

NEW YORK SAVINGS BANK
N. W. Cor. 14th St and 3th Avenu«
Dividend Jan. 1st. 1921. at the rate of

FOUR PER CENT
per atmum on all »ubis from i'.< to $MM

entitled thereto under the By-laws.
DEPOSITS MADE ON OK BEFORE JAN,

10TH «ILL »RAW lïVTKKEST FROM
J AN. LST

WILLIAM FRLS1NOIBR. Preside«».
Walter r. brinck erhoff, secy.
CLARENCE L. BLAKRLOOK, Trsa»or«P,
Open Mondays from 10 A. M. to 7 ''-.".
Other day.«, from 10 A. M. to Ï P- M«

Saturdays from 10 A. M. to IS M.
Holiday« excepte«*. -*


